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F ROM the many applications made

to Mr. PicorT, fince the publication
of this {cheme, refpelting annuities for
lives ; and the various interrogatories
which have been put, as to the value of
fuch annuities, and of reverfionary 1n-
terefts ; it 15 thought neceflary to {ay,
that all perfons requiring annuities for
their own lives, or other beneficial an-
nuities ; or deﬁrous of difpofing of re-
verfionary {ums of money, or eftates;
or of procuring antwers to queltions,
refpecting the value of fuch, may, on
direting to Mr. PicoTT, bLe accomumno-
dated with all fuch purchates, aiid an-
{wers to fuch qucitions; and (on letters,
poft paid) Mr. PicorT will undertake
to procure the moft valuable fecuricies,
for any fums of woncy, whether mort-
gages, purchafes, revertionary puichales,
and annuities; and fuch perions as with
to augment their incomes, may have
annuities, 1n confideration of any rever-
fionary {fum or eftate.

ERRATU M

Page 114 linc 10, for fourteen, read feven,



TONTINE ASSOCIATION,

For the BENEFIT of

SURSCRIBERS and their NOMINLES:

BY DEED,
TO BE ENROLLED IN

HIS MAJESTY’S COURT OF KING’S BENCH.

FIRST. TH AT every {fubicriber
of £100. fhall be entitled to the j.int

{tock, and to participate of that in-
creafing annuity which fhall arife there-

from, by the deaths of the nominees.

That all {fubfcription {fums be paid
into the hands of Sir Herbert Markanrts,
Bart, Dorfet, and Co. No. 78 'oule
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Street, or M {irs. Nravwham, Ewverett,
Drummond, Tibbits, and Tanner’s, No.
65, Lombard-Street, bankers, who are
to buy therewith old fouth fea or 3 per

cent. cenolidated annuities, on each
iLbfequent quarter-day after the fame
fhail be {ubfcribed. And that fuch
bankers do give a reccipt for he fame,
i truft, for the purchafe of {uch ftock
i the names of them, and in truft for
the oilociates.

“ecoxp, That every {ubicriber, pre-
vius to bhis paviag in his fubfcription
{fum to the 'ba ans, do give 1n to the
Regifter his name and place of abode,
and alfo the name ¢t the child or other
perfon, his nomina, if the contingent
advantage 1s not to depend on his own
ife: and, that he do f{ubicribe to the
cencral articles on which the laws of
thiis fociety are to be framed : and pay
to the {aid Regifter two guineas, one as
his fee, and towards {atisfaétion tur his
trouble, and merit in condulting the
{ard Lufinefs. The other towards de-

JayIng
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fraying the expence of printing, advera
tifing, ftamp for the policy, and other
charges.

THIRDLY, That a general meeting
of all the aflociates be called on the
firt Thurfday in May 1787, for the
purpofe of electing a proper prefident,
direCtors, and truftees, and fuch other
officers as thall appear to be neceflary ;
and to confidcr of the proper laws to be
eftablithed for the well governing of the
{aid fociety.

FourTHLY, That all {fums {ubfcribed
before the firlt day of May next enfu-
ing, be then bought into the funds by
Sir Flerbert Mackzirth, Bart. Dorfet, and
Co. and Meflrs. Newnbam, and Co. and
that the purchafe be made in their
names, 1a cruft for the fociety. And
fo progreflively, the purchafes to be
made « 2 the 24th day of June, the
29th day of September, the 25th day

of December, and the 25th day of
March,



( 6 )
March, in every year, or within fix days
from each quarter-day.

Firrury, That in order to extend
the advantages, intended by this affo-
ciation, and with the elpecial view
that perfons of all conditions may be
accommodated thereby, and that other
perfons, as well as parents and guar-
dians, may be benefitted, it is thought
expedient to extend the number of
clafles, which were originally defigned
for three only, to the number of
five, VizZ,

FIRST CIL ASS.

To confilt of children of either {ex,
from the birth, and not exceeding
{even years of age.

The clafs to be open from this time,
and to clofe finally on the 25th day of
December, 1787, when the value of the
{tock will be reported at the general
meeting, to be had and held on the firft

Thurfday



(7))
Thurf{day in January following, which

wiil be in the year 1788, when alfo an
account will be taken of the mortuaries,
in o-dar to a.certain {fuch nominees, or
{ub{cribers as {nall then remain, and
fo on 1n every year. The ftock to b:
clofed at Chriftmas, and the living
members on that day to bz eniitled to
the dividends, or annuity, due every
year on that dav; for and during the
{pace of fourteen years, from Chriftmas,
1787, which dividends are to be pro-
portioned to the {urviving mem!.ers,
on producing proper certificates to the
Regifter, that their nominees were

a&tually hiving on that day, «nd who
are to take and enter an account of {uch
of the nominees as are aftually dead.

By this method, it will be manifeft,
which of the nominees are living, and
entitled to receive the annuity increafed
by the demife of the others, and
which annuity is confidered as a. pro-
vifiop 1 part, for the education of
{uch nominees, whofc welfare was in

COl~
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contemplation wicn the fubﬁtr?ption

was entered 1nto, by the parent,
guardian, truftee, or friend.

That at the end of fourteen years,
from the clofe of every {ubfcription
clafs, (the ulual period from birth for
apprenticing and providing for ¢aildren)
the ftock of each clafs fhall be {old
out, by dire€tion of the truitecs, with
the coricnt of a gencral court; and
the capttal fum artfing by tuch f{ale,
thall be divided equaily to and ainongft
{uch f{ubfcribers, whole nominees fhall
be alive on the zg5th day of Decems-
ber, at the expiration of fourteen years
from the cle’c .7 cachy refpective clafs ;
and which {tock by the advantages
arifing to the {u-vivers, trom the mor-
tuaries 1n tae clafs, will, 1t 1s appre-
hended, be a {ufficient {um to each
participator, for Lis purpofe of entcr-
ine nto life av fourteen, and alfo at
vwenty-one years of ages; for which
end it 15 to be underilood, the {fame
ufc may be pamed vepeatedly m the

{ccond,
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fecond, third, fourth, and following
claffes, at every period of fcven years,
from the clofe of the firft; which will
if commenced at the earlieft, be afuftant
augmentations at the feveral periods of
life following; viz. fourteen, twenty-
one, twenty-eight, thirty-five, forty-
two, forty-nine, fifty-fix; but all perfons
entering into the laft clafs from fifty-fix
to feventy, muft await upon its annual an-
nuity until the number of the {fub{cribers
in that clafs, be reduced to the tenth
only of the number originally fubfcrib-
ing to the faid clafs ; and when the no-
minees thall be reduced to a tenth, then
{uch capital fum as thall be directed to be
{old out, is to bedivided to and amongft
{uch {furviving tenth, their exccutors, ad-

miniftrators, or affigns, each to be en-
titled from the day of the death of the
laft nominee, by whoie death, the faid
number was reduced to ten.

And in order particularly to benefit
the nominees, it 1s intended, that at every

period of - fourteen years, fuch fubfcribers
B as
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as thall be entitled to the participation of
the capital ftock, may propofe, 1f they
be {o difpofed, to pay into the hands of
the truftees of the f{aid {ociety, the faid
dividend or capital fum; and the {ociety
to be at liberty to deliberate upon, and
accord to an agreemeznt with fuch {ub-

fcriber, for the grant of an annuity, in
lteu of the {aid fum, for the life of the

nominee {o entitled. The faid annuity
to be calculated equitably, according to
the beft calculations on lives, and pro-
portioned to the fum {o divided, 1n or-
der efpecially, that females, not capable
of trade, or bufmefs, or any other no-
minee may, at the difcretion of the fub-
{criber, orat their own difcretion be pro-
vided for proportionably for life, inftead
of receiving that fum, which they
would be entitled to at fuch periods.

And as this branch of the bufinefs
will depend on the wifdom of the fociety,
at the firft period of fourteen years,
from Chriftmas, 1787, it will in the in-

terim mecet with the attention of the
gene-
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general courts at large, where every

member wiil have an oppoitunitv of
giving {uca hints as mav c..nduce to the
eftablithing fo profperons an intereft,
and whi-h therefore 1s efpecially recom-
mended to the refle€tion of each in-

dividual.

The SECOND CLASS

Confifts of {ubfcribers or their no-

minees, from fourteen years of age to
twenty-eight,

The THIRD CILASS,

Twenty-eight years of age to forty-
two.

The FOURTH CLASS,

Forty-two years of age to fifty-fix.

The FIFTH CLASS,

Fifty-fix years of age to the extreme
of life,

B2 The
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The clafs fubf{cribed to at fifty-fix, to

be divided when the nominees fhall be re-
duced by deaths to the tenth in the num-
ber of that clafs.—It is to he obferved by
extending this laft clafs to all ages, per-
fons who may not live to participate of a
tenth partof the capital, will enjoy en-
creafing annuities to the end of their hives,
and from the frequent inftances of longe-
vity, cach may hope to divide the capital
{tock to be taken by the furviving ten.

By cluofing every clafs of ages an the
25th day of December, 1n every year;
and new clafles being opened 1 ¢very
vear, from Chriftmas to Chriftmas; all
parcits, guardians, truftees, or reputed
parctits, as children come in to the
world, may reap the periodical benelits at
cvery fourteen years, and by repeating
their fublcriptions every leven years, they
will enjoy the penodical advantage every
{evely yeals.

F'rom the (ugoeflions of wi{dom, 1t
has been deterimined, that perfons not
' ‘ able



( 13 )
able to fubfcribe fo large a fum as _£100,
may in proportion to their circumiltances,
reap comparative advantages’ on a
fubfcrintion of -£50: {ubfcribers there-
fore will be admitted to clafles on the
like ages, of inferior value, fimilar in all
their determinations and divifions, at a
fubfcription of #£50 each; henceit is
evident, all perfons in trade, artificers,
manufacturers, and the multitude of in«

genlous and induftrious fubjects in this
cxtenfive and commercial country, wll

enjoy the very comfortable {atisfaction,
that provifion for their offspring will go
hand in hand with their mnduftry, under
the pleafing refletion, that a comtortable
and eucreafing {ubfiftence 1s aftorded by
the annuity, whilft a more flattering ad-
vantage is to be propofed by encreafe of
their principal, at every period of feven
years, a certain and fecure reward for

their labours.

It 1s to be obferved, that the {ub-
{cription-money paid for the advantages
to be rcaped from this affociation, 1s

neyes
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never at any rifque nor ever dormant,
'The {fubfcriber when he thall have taken
the refolution to {ubfcribe, is to apply

to the Regifter, and to give in Lis own
name, and that of the nominee, and <he

refidence and part:cular defcription of
each.

The Regifter confiding n fuch affer-
tions, and approving the parties after
his own enquiries, 1s to certify to the
bankers, that he has done fo; and duly
entered the fubfcriptions in his book
kept for that purpofe, this certificate
is to be accompanied with a ftamp, fuch
as the law requires in policies, this
{tamp being produced at the bankers,
they are to write their receipt for the
fubfcription-money, 1 truft for the

{ociety, to be laid out 1n either of the
before-mentioned annuities, and in truft

for the aflociation, this receipt duly fixed

on the certificate, 1s the pillar and
foundation of the {ubfcribers agrecment

with the aflociates.

The
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The fee to the Regifter for his own
merit, compenfation, and trouble, is
one guinea. 1 he policy, including the
ftamp, 1s alfo one guinea, {o that two
guineas will be the whole expence in
the firft inftance, incurred by the fub-
fcriber ; in faét, the only espence for
the great benefits to be derived from this

aflociation.

It is a matter referved for a general
court to provide future {upplies for print.

ing, advertifing, &c. and which may al-
ways be raifed by the entrance fees, it1s

impoflible to define what fum will be
wanted, or whether the fum wiil be of
any great amount, it 1s rather appre-
hended to be trifling.

An obfervation worthy of every citi-
zen, 1s, that no hazard can arife; the
{ubfcription-money 1s paid to the bankers,
in whofe hands it continues very fhort-
ly, and when bought iuto the funds, it
1s 1 efpecial truft for the {ociety, of
whole property, every individual is a
guardian,

The
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The fubfcribed fum is only laid by

i truft, it is not expended, nor is
it out of ufe, but immediately pro-
du&tive of an annuity, which at the
firft muft be equal to the intereft of the
fum {ubfcribed, and by the deaths, ac-
cording to the number in each clafs,
will become every year more produétive,
until in a year or two, it probably will
become an annuity of confequence,
and at the expiration of fourteen years,
{ufficient in principal for the provifion
of an infant m clerkthip, as an ap-
prentice fee, or to be applied as the
fub{criber may fee fit for the nominee,
and as his inclination may tend;
perhaps the army, navy, or otherwife.
And it is to be obferved, the annuity
by the fecond and following fubfcrip-
tions, may be fuflicient for an univerfity

education.

The lives of women being admitted,

affords a periodical opportumty for
profeffional men to provide for widows.

The clergy, the lawyer, the phyfician,
the
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the tradefman, and all others, are by
this wife refolution, enabled at every
period of feven or fourteen years, to

make an addition to the profpeés of his
wife, if fhe furvives him. Thefe, and

a multitude of other beneficial advan-
tages will arife from this plan; and,
thould it in the prefent propofal appear
defetive, it 1s to be confidered as the
offspring of one man, who has with
sreat regret, contemplated, that no per-
fon more capable, has produced a better
for the many purpofes in view by it.

It has not been without refle®ion,
that many perfons fubfcribing, may,
by unforefeen events, become necefli-
tated for the very {fum fo fubicribed,
with this view, aflignments may be
made with the Regifter from the {ub-
fcriber, to any other perfon, at fuch

proportional value as the fociety fhall
{ee fit: each fhare to be fold at the

advantage which i1t may have reaped
from the mortuariee, and perhaps the
life, by confent of a general court,

C may
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may be changed, the age being equal
But, this muft depend on the wiidom
of the geuneral courts only, I fpeak
as to the change of the life, the
aflignment on the original hfe 15 to
be a thing of courle,

So likewife the property may be
efpecially bequeathed for the benefit of
any perfon, not the nominee; the
fubfcribers, though the f{ubfcription be
paid on the life of A. may bequeath
the intereft by will, dependent on the
life of A. to B. or C. for the nominee
may prove undeferving of the continu-
ance of that fricn {ifhip, which firft 1n-
duced the {fubicriber to name him.

It is to be obferved, perfons fub-
{cribing only _£350. are admitted to
vote at general courts, but cannot be
propofed as prefident, vice-preﬁdent,
diredtor, or truftee, yet are to have a
voice 1n all general courts.

The
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The firft Thurfday in May, 1787, a

general court will be held, at which
each member duly qualified, will have
a right to vote for diretors, who will
chufe a prefident, and which prefident
will appoint two vice-prefidents, and
which officers will take into confidera-
tion the Regifter’s accounts of the dif-
burfements in printing, publithing,
and advertifing ; and to deliberate on
the ways and means leaft expenfive
to the {ociety, for conduing its bufinefs,
and paying 1ts officers,

Thinking men will not {cruple to
{pare the £100. which leflens not their
prefent 1ncome, and which will even-
tually provide for children, wives,
widows, or any other beloved objelt.
Encouragement given to this eftablifh-
ment, at its infant itate, will undoubt-
edly enfure its fuccefs; and there cans
not be a doubt, but it will prove a
comfort to each individual, and an
ornament to this country, where no

C 2 zood
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good defign can be fet a foot, but it
will be foftered by the public at large ;
for no country can boaft 'of more in-
ftitutions, for the benefit of pofterity,
than England, and in all probability,
thoufands from other nations may with
to reap advantages fo beneficially held
gut, where no diminution of income
1s felt at the prefent, and {o many
advantages are to be reaped in the
future.

Certificates may be had (and pali-
cies given for the bankers to receive
fub{criptions) of Mr. PicorT, No. 16,
HENRIETTA-STREET, COVENT-(GAR-
DEN, between ten and two every Tuef-
day, Thuriday and Saturday; attare
nies in all parts of the kingdom,
will be fupplied with policies and forms
of the certificate, and all other perfons
applying by letter (paft paid) to Mr.
PicorT, will receive inftrutions and
policies ; attornies will have an intereft
adequate to their trouble on iffuing each

policy,
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policy, but no policy can be perfeted,
or any title derived, ’till the {ubfcrip-
tion-receipt be duly figned at one of the
two houfes in London.

THE LKLND,



ADVERTISEMEN T,

November the 11th, 1786,

THE fubicribers to the tontine
aflociation are to take notice, that on

the firft Thurf{day in May next, a general
court will be held for the choice of
diretors.

That on the firft Thur{day in each
{ubfequent month, a court of directors

will be held for the difpatch of bufincfs ;

and,

Annually, on the firft Thurfday in

May, a general court will be held for
the choice of feven new dire&ors, in

the place of feven who are to go out;
and due notice will be given every quar-
ter for a general court to receive the

direCtors account, and to read the bye-
laws, &c.



